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Global Markets Weekly Overview
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Global Financial Markets in Brief
|

Over the previous week, U.S. Treasury yields ended mixed as investors
balanced inflation concerns driven by energy price swings with mixed
labor market data and shifting expectations for monetary policy.
Meanwhile, the U.S. dollarfluctuatedinresponse to evolving geopolitical
tensions in the Middle East, initially supported by safe-haven demand
before softening later as risk sentiment improved and prospects for
de-escalation gained traction. In parallel, Wall Street stocks showed
resilience, oscillating between risk-off and risk-on sentiment, yet
ultimately closing higher as earnings strength and labor market stability
offset geopolitical uncertainty. In parallel, gold prices moved upward
over the period, benefiting from alternating inflation fears and safe-
haven demand, and ultimately gained support from renewed optimism
about geopolitical stability and moderating interest rate expectations.

@llall Jga adlall Glgmill aSja wnle dplai

wle [aillalei aisiyolll @iljall Glaiw aflge Gail apaiall gguuwill JU5
L'JLLli')_'l'U_cémLiJIG.LnAmJ" Vol IL()gL':nJIu_uu_lm.mun_I"" I('iijlg_o:j_bmﬁlu_lh]
ul.smg.JJI Jigi wilh ] .aigliall Jasll Ggw Glilug dallall jlewi
yilia allai (nsijolil Ngall aaub Las .anaill awluwll daleiall
wali dun b_uugJI Gpull aghia ¢na G_CJluun_II auwluwgall dlyghill
a [FRYY ol gf Juo galll Allall Jgoi winle wlhll ga dladl gna Lacs
Qpabl g qa. Alyigill jluaily Aleagill aljig dpblaall aadh giuai
ge wgjall Glangi gy aagjli 3] «dbgala digje Cyjiu Jgg eawl
Qilii dgé1 dageaa glof)l wnle djioll dail laisl [dayle Judllg djbliall
L_n.wLng_DJIu.Lo_lJI(QJL alld jlpaiwl @c) dn.sz.llgg.;.uﬂpuulg Jdlacll
CLLOJ_D_IJ| wglhall ga dardiwa ¢E|.QJJ\J| gai uaill jlewi daaail las
By Ja |_L0|_D| Laca walii gi Jué .aiolll aldlall anle uJ_b_IIg digloiall

aaflall jlewl Gleagig cuuluwgiall jlaiul gliy J§laill



Key Topics

U.S. Treasury Yields Ended Mixed Following Oil Prices Ended the Week Lower Amid
Volatile Week of Economic Releases Ceasefire Hopes
alti inle gguulll (naii @Sy jolll ailjall Glaiw aflge Wag jlpaiwl Jlol hwg haill jlewl gplaiil
anlniall alilull ¢na alléi hwg JLll @Gibl

The following data was used in a series of economic aacl ayalnial G\ai dlwln (né alilydl ada @laiiwl @i
analysis articles prepared by the researchers of the (e duglj gdgal duy=ll Jlall Glgwl skl enisly i ga
Arab Federation of Capital Markets for ZAWYA Arabic by .gail dpjg) dcganal gilill

London Stock Exchange Group company.



U.S. Treasury Yields Ended Mixed Following Volatile
Week of Economic Releases

U.S. Treasuryyields moved higherMonday asinvestors weighed the implications
of higher energy prices on the general level of inflation. However, U.S. Treasury
yields eased slightly on Tuesday after spiking in the previous session, as
investors digested fresh hiring data from the Bureau of Labor Statistics. The
bureau’s monthly Job Openings and Labor Turnover Survey (JOLTS) showed that
job openings fell to 6.87 million in March, though that was above the 6.8 million
that economists polled by Dow Jones had forecast. Meanwhile, the Institute
for Supply Management’s services PMI for April was just below expectations,
as it stood at 53.6 for the month, while economists had anticipated a reading
of 54. Furthermore, U.S. Treasury yields fell sharply on Wednesday as hopes of
an end to the two-month-long war in the Middle East sent energy prices lower,
and investors kept their eyes on the state of the labor market, as ADP reported
that payrolls in the private sector in April beat expectations. During the month,
companies added 109,000 jobs, registering an increase from the 61,000
positions that were created the month before and above the 84,000 that
economists polled by Dow Jones expected.

Towards the end of the week, U.S. Treasury yields turned higher on Thursday
as investors focused on the latest developments in the Middle East and their
potential impact on the outlook for inflation and interest rates. In addition,
the Department of Labor published weekly initial jobless claims numbers on
Thursday, which showed that for the week ended May 2, jobless claims stood at
200,000, increasing by 10,000 from the week before. Yet, this figure remained
belowthe206,000thateconomistspolledbyDowJonesestimated. Meanwhile,
on Friday, U.S. Treasury yields edged lower as investors looked past a solid April
jobsreport and focused instead on the prospects for peace in the Middle East,
which could further ease energy prices and reduce inflationary pressure in the
economy, whiletheunemploymentrate held steady at 4.3%. Consequently, U.S.
Treasuryyields closed the week mixed, with the 2-year Treasury yield ending flat
but remaining positive, and the 10-year yield decreasing by 2 bps to 4.36%.

Evolution of US 10-year Treasury Bond Yields
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U.S. Treasury Yields Ended Mixed Following Volatile
Week of Economic Releases

The U.S. dollar rose on Monday as the conflict in the Middle East kept investors
alert. Similarly, the U.S. dollar edged up on Tuesday as tensions between the U.S.
and Iran showed signs of easing. However, the U.S. dollar slipped on Wednesday
asinvestors grew optimistic about a possible end to the Iran war. Towards the end
of theweek, the U.S. dollarerased earlylosses totrade withafirmtone onThursday
as investors weighed hopes for a de-escalation in the Iran war. Nevertheless, the
U.S. dollar eased on Friday, setting up a second straight weekly fall as investors
stayed cautiously optimistic about a swift end to the Middle East conflict, after
President Trump stated that the ceasefire remained in place despite renewed
U.S.-Iran hostilities. Consequently, the U.S. dollar ended the week lower, closing
at 97.9, down by 0.3%. Meanwhile, the euro ended 0.6% higher against the U.S.
dollar, and sterling closed 0.4% higher.

In parallel, Wall Street stocks ended lower on Monday after escalated tensions
in the Strait of Hormuz tightened the grip on Middle East oil markets. In contrast,
Wall Street stocks closed higheron Tuesday as a U.S.-Iran ceasefire held firm and
investorsfocusedonstrongquarterly earnings. Similarly, Wall Street stocks edged
higher on Wednesday, buoyed by signs of aresolutionin the Middle East conflict.
However, Wall Street stocks ended lower on Thursday as uncertainty surrounding
U.S.-Iran peace talks weighed on the broader market. Nevertheless, Wall Street
stocks ended higher on Friday as a stronger-than-expected jobs report pointed
to labor market resilience. Consequently, U.S. equities ended the week higher,
with the Dow Jones, S&P 500, and Nasdaq posting weekly gains of 0.2%, 2.3%,
and 4.5%, respectively. In parallel, Japan’s Nikkei 225 closed 5.4% higher, and the
MSCI AC Asia Pacific Indexincreased by 5.6% over the week.

Evolution of the Euro/USD Exchange Rate
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Qil Prices Ended the Week Lower Amid Ceasefire
Hopes

Oil prices rose by 6% on Monday after escalating geopolitical tensions. However,
oil prices fell by about 4% in volatile trade on Tuesday, as two vessels passed
through the Strait of Hormuz and the United States stated that the ceasefire
with Iran remained in place despite exchanges of fire. Continuing the downward
momentum, oil prices fell sharply to two-week lows on Wednesday as optimism
grew about a possible end to the war in the Middle East. Crude oil supply losses
from halted marine traffic through the strait since the war began in February have
driven up prices, with Brent trading last week at its highest level since March 2022.
Furthermore, U.S. crude andfuelinventories continued to decline fromthe previous
week, the Energy Information Administration stated on Wednesday, as countries
around the globe scrambled to fill supply gaps caused by disruptions from the
conflictinthe Middle East. Crude oil stocks fellby 2.3 million barrels to 457.2 million
barrels from the previous week, compared with analysts' expectationsin a Reuters
poll for a 3.3 million-barrel draw.

Towards the end of the week, oil prices swung between gains and losses in volatile
trading on Thursday, ultimately settling lower after a report stating that Saudi
Arabia and Kuwait lifted restrictions on the United States' use of their airspace
and military bases, allowing the U.S. to restart operations to escort commercial
ships through the Strait of Hormuz. On the supply front, Iran appears to have cut
back oil production by 400,000 barrels per day and is likely to reduce it further
as its storage units fill. Meanwhile, oil prices increased on Friday after the U.S. and
Iran traded air strikes, but pared gains as traders hoped for a longer pause in the
fighting that has shut shipping in the Strait of Hormuz. Consequently, this increase
did not prevent oil prices from concluding the week lower. As such, Brent crude
settled at US$ 100.3 per barrel, posting a weekly loss of 8.2%, and WTI closed at
US$ 94.7, reflecting a weekly loss of 7.6%.

Evolution of Brent Crude Oil Prices (US$ per barrel)
(s jalll JMgall) dip @ld hai Jrop jew jghi

VS

\ Mon Tue Wed Thu Fri

JLill §\b] dg jlpaiwl Jlof hug haill jlowf Blasil m

Jlawi iV G.I.UJLLLJ.]g.IJ“L_IlJJgJJlJ_CLD_IJQ_Cg.QJ.Q; i\l @gu 6% apwiy haill jlewi (=ai)l
U]J|;J.0_J_aLgJ_D_QULUJ_O.LUUJ.LC|.QJ_9JmLI\JJ_”(Og_IGJJ.O_LOL_I\J.OLQ_Id\JJ4%gJJJUSZJ|JJb_O_L”
gu Ll Gibl| dnLu Q<) Jlpl ga Ll Lq\J_bI «@dg Jlpaiwl Ganiall alpigll ashi wily
umLa.lng_LuJ.o uunluﬂlabd&mho_dlﬂs.wlumml «nljliill alai\l 1yl paiwlg U_Lﬂ_j.b_”
Jilw Cilsg .aahiall (na upall claiil Jlaisl gliu J§laill (nalii ga «cleijill gy greguui
wna unll g\ail dia Gaall pe ool gall @Sy wagi ge axilill @lall haill dlalaal
wwlall gguulll dip @l Jglai winya dun glaill «nl] Jlwlll 283 (ha Gaalw A8 Hlua
x:LSZJ_JJ| @gJ @isyjalll aalhll alaglea ajlal Galai Las 2022 ywjla Aia ailigiwa wlci aic
d.b wa (Gl gguuill aijléa galjill Alvlg @i jalll Jg_ogJIg @lall haill aligjaa gl
.anbinjlgmgl}njluul}b_olu_can;h.llulslm\glulg;nmuﬂ!‘ojl_qjldga Jdgall tnauw
Jiap ggila 457.2 (] il Jrap ggila 2.3 jladay @lall haill dligjha dndiil «atlc
Jg=agiy jig) allsg @agl)l delbiul giall gglhall gls g (na (@Gilwll gguuill aijléa
.Jrap ggila 3.3 @jad oloAil

adaia dllalei JU5 pladilllg glail gy haill jlewi daajli cguulll &ylai uljial gag
lig) (ugsllg dyagull gl alal pyai wbe @alji nle awlall (aii gi Jié (guasll gy
la a1)swell Laaaclgdg wngall Laallhal daniall GLMgll @ladiwl anle dngjoall aguiéll
alep wlcg _j.Q_j_a Gaa pc ayhaill u.o.u.LJI agalja dllac wlitiwl ghinlgl 2aw
LJSJUJG_D_LQ_IU|EJJ,OJ|U.09¢LL09JLJ.LQJJ LOJ|400gJJJU\b.QJ.||L&JLLI|U.D.OJU|JJ|:U|)|J.Q\J|
Jalii a1 deaall (gl b_QJ_”JLSLu.H Geaijl (Jildall (na layal gy jaill Galja \ial ga isi
Jogill (na ulaleiall Jlal g0 lauwlsa anlé Lail \I] «da1ga Ay LJIJ.lIg daniall GlMgll
aniig .jaja (Gura (na gl asp alic wnill uLul}b_lo\JI (nAii 2a laal Jgbl dira wll
Joiwl.atlcg LpLQJJ|LﬂJ.CEg.L1UJ|:L&J|de.QJJ|JL§UU|8.LQJLLQ|SELDJ_]U||JBUSJ@J LAl
e @by @Glel lara (8.2% auwi Lch_LmI Loalyi lawa «(Jeapll Mg 100.3 aic iy @ld
«ncguwl gulwl wnle 7.6% arwi |SZJ|J.LQ:J\J93947J_LCb_LUJgJ|UJJ|.1uSJ

Evolution of WTI Crude Qil Prices (US$ per barrel) \

(s yolil Ngally) gl gulwsi ujé @b hai Jiay jow jghi




‘ ‘ Oil Prices Ended the Week Lower Amid Ceasefire
Hopes

U.S. natural gas prices started the week positively as they rallied on Monday and
settled sharply higherafterweekend weatherforecasts addedto demand, which
could keep the upcoming weekly storage build close to average. However, U.S.
natural gas prices retreated on Tuesday as flows to U.S. liquefied natural gas
export terminalsfell to the lowest levelin more than three months due to seasonal
maintenance, leaving more supplies in the domestic market. Similarly, U.S.
natural gas prices settled lower on Wednesday as oil prices fell following areport
that the U.S. and Iran are close to a deal to end the conflict in the Middle East.
Furthermore, the market is awaiting hotter weather to lift power-sector demand
for air conditioning. In contrast, on Thursday, U.S. natural gas prices recovered
from early losses and settled higher on a smaller-than-expected build in weekly
U.S. natural gas supplies. U.S. energy firms injected 63 billion cubic feet (bcf) of
natural gas into storage in the week ended May 1, below market expectations of
74 bcf. This compares with a 104 bcf build in the same week last year. Total U.S.
inventoriesrose to 2.205 trillion cubic feet, standing about 3.5% above year-ago
levels and 6.7% above the seasonal average.

Additionally, it is worth noting that the outlook for the Strait of Hormuz to remain
closed for the foreseeable future is supportive of natural gas, as the closure will
curb Middle Eastern natural gas supplies, potentially boosting U.S. natural gas
exports to make up for the shortfall. Nevertheless, on Friday, U.S. natural gas
prices gave up an early advance and settled lower amid a decline in flows to U.S.
liquefied natural gas export terminals, which boosted supplies in the domestic
market and expanded inventories. Consequently, U.S. natural gas futures settled
at US$ 2.8, posting a 1.4% weekly loss. In parallel, European gas prices closed
lower, with the Dutch TTF benchmark ending at 43.7 euros, posting a 4.2% loss.
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Gold prices fell by 2% on Monday as heightened U.S.-Iran tensions boosted the
U.S. dollar and reinforced inflation concerns that kept expectations of higher
interest rates alive. The latest news raised the specter of inflationissues, along with
fairly hawkish signals to the market on interest rates. However, gold prices rose
on Tuesday after hitting a more than one-month low in the previous session, as
investors assessedafragile Middle East truce and the conflict's potentialimpacton
inflation and interest-rate expectations. While gold s traditionally seen as ahedge
against inflation and uncertainty, its appeal tends to wane when interest rates are
high, as rising yields make non-yielding assets less attractive. However, safe-
haven demand remains, even if its influence has weakened as gold is increasingly
treated as arisk-sensitive asset. Similarly, gold prices hit their highest levelin more
than a week on Wednesday following reports that the U.S. and Iran may be nearing
a peace deal, cooling fears of higherinflation and an extended period of elevated
interest rates.

Towards the end of the week, gold rose on Thursday on optimism over a potential
U.S.-lIran peace deal, easing concerns about inflation and prolonged higher
interest rates, though gains were capped after areport said Tehran would not allow
the reopening of the Strait of Hormuz. Furthermore, gold drifted higher on Friday
and headed for a weekly gain as optimism over a potential end to the Iran conflict
helped ease concerns about inflation and elevated interest rates. Consequently,
gold prices settled at US$ 4,723.7 per ounce, registering a 2.1% weekly gain. In
parallel, other precious metals ended the week higher, with silver closing at US$
80.8 per ounce, up by 6.6%, and platinum increasing by 3.4% to finish at US$
2,069.6 per ounce.
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Cryptocurrencies ended higher on Monday, with Bitcoin rising above US$
79,000 and Ethereum reaching US$ 2,350, both registering an increase of 3%.
Additionally, Bitcoin was up by over 17% in the previous month, and Ethereum
gained over 13% during the same period. Cryptocurrencies have shown strong
resilience during the U.S.-Iran war, and crypto legislation took steps towards
reaching the Senate floor. If tensions inthe Middle East continue to ease, investor
appetite will continue to push up the ceiling on crypto prices in the weeks and
months ahead. Similarly, crypto markets ended higher on Tuesday after Bitcoin
broke out above US$ 81,000 on fading Iran tensions and renewed Al optimism.
Ethereum also ended higher but remained around the US$ 2,300 level. However,
crypto markets eased on Wednesday as investors were embracing greater risk
aversion during the week.

Towards the end of the week, crypto markets ended lower on Thursday after
fresh U.S. airstrikes in Iran sparked a surge in oil prices and a broader risk-off
move across crypto markets. Furthermore, Bitcoinretreated below US$ 80,000,
downby 2%, while Ethereum fellbelow US$ 2,300, down by almost 3%. However,
crypto markets ended higher on Friday as the broadermarketrallied in the run-up
to the April jobs report. The jobs report was positive, and the Middle East peace
talks were enough to keep Bitcoin above the US$ 80,000 threshold and keep
Ethereum near the US$ 2,300 mark, where it had been throughout the week.
Consequently, Bitcoin closed higher at US$ 80,127, posting a 2.9% weekly gain.
In parallel, Ethereum finished the week higher at US$ 2,307, up by 0.9%.
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Major Global Markets Indicators
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US Dollar Index
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Gold ounce 4,723.7 4,625.6 4,341.] 2.1% 8.8%

Silver ounce 80.8 75.8 70.6 6.6% 14.5%

Platinum ounce 2,069.6 2,000.7 2,044.2 3.4% 1.2%

Commodities (US$) | = Palladium ounce 1,503.5 1,538.5 1,651.4 -2.3% -9.0%
(Sare¥l39ab) plodl 2220 Brent Crude Oil (per barrel) 100.3 109.2 60.9 -8.2% 64.7%

WTI Crude Oil (per barrel) 94.7 102.5 57.4 -7.6% 64.9%

IFAD Murban Crude Oil Monthly Future (per barrel) 98.8 103.8 61.4 -4.8% 60.9%
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US 10-year Treasury Note 4.36 4.38 417 -0.02 0.19
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets ended higher on Sunday, but gains were
capped by uncertainty over a possible U.S.-Iran deal after Trump
stated that he was awaiting the final text and warned that
escalations could resume.

P SaudiArabia'sbenchmarkindex edged 0.1% higher, helped by a
2.5%riseinthe SaudiArabian Mining stock. However, Saudi Aramco
stock fell by 0.9%. Meanwhile, the Qatari index gained 0.4%, with
Qatar National Bank stockrising by 1.4%. Meanwhile, Kuwait's main
index closed 0.5% higher, with Al Imtiaz Investment Group stock
increasing by 13.5%. However, Muscat’s main index lost 0.1%,
weigheddown by an 8.9% decreasein Financial Corporationstock.

P Outside the Gulf, Egypt's blue-chip index advanced by 1.1%,
with Commercial International Bank stockrising by 0.7%. However,
Amman’s main index closed 1.2% lower. Meanwhile, Irag’s main
index closed 0.2% higher, with Al-Ameen for Financial Investment
stockincreasing by 5%.
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AFCM Equity Markets Weekly Highlights

Major Arab Stock markets closed slightly higher on Monday,
supported by limited signs that the Middle East conflict may be
resolved. Additionally, Brent crude futures were up by 3.4%, at US$
1M.8 abarrel.

) SaudiArabia's benchmark index fell by 0.9%, hit by a 5.5% fall in
Saudi Arabian Mining Company stock. However, Saudi Aramco
stock was up by 0.5% and the Qatari index closed 0.3% higher.
However, Kuwait’'s main index lost 0.2%, with Dar Al Thuraya Real
Estate stock decreasing by 8.4%. Meanwhile, Muscat’s main index
ended 0.4% higher, with Sembcorp Salalah stock increasing by
5.2%. Similarly, in Abu Dhabi, the index added 0.3%, while ADNOC
Drilling stock increased by 9.2%, ADNOC Gas stock gained 1.2%,
and ADNOC Logistics & Services stock added 1.2%, and Dubai's
mainshareindexroseby 0.2%,ledby al.7%risein EmaarProperties
stock.

) Outside the Gulf, Egypt's blue-chip index dropped by 0.7%,
and Amman’s main index ended 0.9% lower. However, Irag’s main
index increased by 0.3%, with Sumer Commercial Bank stock
gaining 5.3%. Similarly, in Casablanca, the mainindex ended 0.6%
higher, with Microdata stock adding 10%, and in Tunis the main
indexadded 0.6%.

cliaclll Glojgull (na drcguwlll Glasil jul

dageaa «arab glaijl nle guiiVl gy dujell @awlll Glgwl ahsea aslel
Jbuwgll Gpidl aghia cha ¢ljill digui ] Jogill Jlaisyl da3gana aljlab
.Jropll Mg 111.8 Jauwil 3.4% arwiy allll Gip @ld agac (eai)l Las

WPlaail 1jilio 0.9% auuiy &gl Jglai Ggu! il pigall gali ¢
@aw 2ai)l (Jildall (na 5.5% drwis dagsaull au el guagill @S aauw
auuiy glaijl wle yha avjgr pgo Glelg (0.5% auwiy dixgawll gsaljl
&0 (0.2% auuiy Aygsll dpjgr (na quutipll pigall g2l g na .0.3%
2aijl 364 Jhduwa apjgs (na lal .8.4% awwiy ayjla=ll Lijill jls @aw laail
duwiy b wjgSianw @au sg=ny lageaa (0.4% duwin il phgall
0.3% awwiy ayllall Ghglll qubgil @Gguw na gyl phgall gaijlg 5.2%
jlall ¢lgisl @awg (9.2% dwwuiy joall ¢lgisi aspb @aw ageny logeaa
Gow pida 24i)l Las .1.2% duuiy Glaaallg slaalll élgisi @awg 1.2% duwis

.1.7%6._uuj._|ij,uLﬁ_9JIJl.o.c!(o.a.wag_9_n4_Log_cm «0.2% avwis endlall gua

aypnall anjgull (o @awlll piga galyi Ada oulAll aahia yjl Lol 4
(a .0.9% auuiy Plaail wle glac apygy piga Glel Las (0.7% duwiy
ag=2nslageaa 0.3% auwir alall Ghglll Glyell Ggu pitga gaijl «Jilsall
dpjg1 (na qalell pibgall 267)l Las .5.3% duuis ¢njlhill jaguw Bina Eaw
aijlg 10% duwis Lilag)sia @@aw agepo ga @cal 0.6% duwil cLanll jlall

.0.6% duuiy yuigi dn)g1 (na @l=ll pigall




Tuesday

05

AFCM Equity Markets Weekly Highlights

Most Arab stock markets ended lower on Tuesday after fresh
attacks by Iran and the United States in the Gulf shook an already
fragile truce, while Brent crude futures eased by 1.2% to US$ 113.1a
barrel after settling up by 5.8% during the day on Monday.

P Saudi Arabia's benchmark index decreased by 0.8%, with Al
Rajhi Bank stock falling by 1% and Saudi Arabian Mining Company
stock declining by 1.4%. Similarly, the Qatari index was down by
0.6%, with Qatar Islamic Bank stock falling by 1.1%. Additionally,
Kuwait’s main index eased by 0.3%, with Kuwait Resorts stock
decreasing by 7.3%, and Muscat’s mainindex eased by 0.1%, with
Oman Fisheries stock decreasing by 6.9%. In Abu Dhabi, the
benchmark index declined by 0.3%, with Aldar Properties stock
losing 0.3%. Meanwhile, the UAE's non-oil private sector
expanded at its slowest pace since February 2021 in April, as the
[ranwarhammered shipping and tourism, hitting sales and exports
alike, and Dubai's main share index dropped by 0.9%, dragged by
a 3.6% slide in Air Arabia stock and by a 5% decrease in
Mashregbank stock.

P Outside the Gulf Egypt's blue-chip index advanced by 1.1%,
with  Commercial International Bank stock gaining 2.3%.
Meanwhile, Amman’s main index closed 0.3% lower and Irag’s
main index ended 0.4% lower. Similarly, in Casablanca, the main
indexlost 0.4%, with Rebab stock decreasing by 6%. However, in
Tunis, the mainindex ended 0.4% higher.
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AFCM Equity Markets Weekly Highlights

Dubai led gains across major Arab stock markets on Wednesday
after areport stating that the White House believed it was nearing
agreement onamemorandum to end the war with Iran, while falling
oil prices weighed on Saudi Arabia's index. Meanwhile, oil prices
extended declines on Wednesday, slumping to two-week lows,
with Brent down by 8.3% to US$100.8 a barrel.

P Saudi Arabia's benchmark stock index slipped by 0.4%,
dragged down by energy, utilities, and communications stocks.
SaudiAramco stock dropped by 2.8%, and Saudi Basic Industries
stock decreased by 2.1%. However, the Qatari benchmark index
increased by 1.4%, while Industries Qatar stock gained 3.2%, and
Qatar National Bank stock added 1.7%. Similarly, Kuwait’s main
index gained 0.4%, with First Takaful Insurance stock increasing
by 9.6%. However, Muscat’s main index ended 0.7% lower, with
OQExploration& Productionstock decreasingby 5%. Meanwhile,
the Abu Dhabi benchmark index advanced by 0.9%, with Aldar
Properties stock increasing by 3%, while Alpha Dhabi stock rose
by 2.5%.Dubai'sbenchmark stockindexwasup by 3%, supported
by broad-based gainsandrebounding fromlossesinthe previous
session, while Emaar Properties stock increased by 4.4% and
Emirates NBD stock up by 3.5%.

P Outside the Gulf, Egypt’s blue-chipindexadvancedby2%toa
freshrecord high of 53,605, while Commercial International Bank
stock rose by 2.5% and Fawry for Banking Technology stock
increased by 4.4%. Similarly, Amman’s main index closed 0.6%
higher and Irag’s main index ended 0.1% higher. Furthermore, in
Casablanca, the main index ended 1.7% higher, with Stroc
Industrie stock increasing by 9.8%, and in Tunis the main index
added1.2%.
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AFCM Equity Markets Weekly Highlights

Most Gulf stock markets ended higher on Thursday, supported by
strong corporate earnings and optimism over a potential U.S.-Iran
peace deal, although uncertainty persisted over the fate of the
strategically vital Strait of Hormuz. Meanwhile, Brent crude futures
fellby 4.3% to US$ 97.0 abarrel.

P Saudi Arabia's benchmark index rose by 0.8%, with ACWA
Powerstock EIm Costockbothstocks gaining10% each. Similarly,
the Qatariindex added 0.6%, with Industries Qatar stock gaining
1.6%. Muscat’s main index added 0.2%, with Al Maha Ceramics
stock increasing by 3.5%. Dubai's main share index gained 0.6%,
led by a5.6% surge in Salik stock and by a 7.2% surge in Emirates
Central Cooling Systems stock. However, both Abu Dhabi and
Kuwait’s mainindices ended flat.

P Outside the Gulf, Irag’s main index closed 0.2% higher, with
Ashur International Bank stock increasing by 4%. However, in
Casablanca, the mainindex closed 0.1% lower, with Zellidja stock
decreasing by 6%. Meanwhile, in Tunis, the main index added
0.2% and Amman’s main index ended flat.
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AFCM Equity Markets Weekly Indicators n—
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AFCM Arab Stock Exchanges Market Capitalization
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Energy, 44.6%
Financials, 21.0%

Consumer Non-Cyclicals, 7.5%

Basic Materials, 6.7%
Technology, 5.5%

Utilities, 4.4%

Real Estate, 4.3%

Industrials, 3.3%
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Consumer Cyclicals, 1.0%

Academic & Educational Services, 0.2%



Top-Performing Listed Companies by Exchange During the Week 18
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Least-Performing Listed Compat
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Top 20 RegionalList
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